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INVESTORS ARE OFTEN FOCUSED ON TWO CONFLICTING OBJECTIVES

= Managing and Understanding Risks
= Maximizing Asset Growth

QS EMPLOYS A TEAM OF SPECIALIZED EXPERTS FOCUSED ON SOLVING FOR THESE
OBJECTIVES AND HELPING CLIENTS ACHIEVE THEIR INTENDED OUTCOMES.

www.gsinvestors.com



Value
Proposition

® /nnovative Solutions for
specific investment/
business problems

® Unique and tailored client
experience — ability to define
objective, universe, vehicles,
Incorporate constraints

® Deeper partnership with
investors to enhance value
for clients

INVESTMENT SOLUTIONS = PAGE 2

INVESTMENT SOLUTIONS leverages the full breadth of Legg Mason'’s investment and
operational capabilities in the creation of robust custom strategies that meet clients’

specific objectives and constraints.

1. Managing and Understanding Risk

QS employs a proprietary risk modeling framework that
is able to account for multiple types of risks. These risks
include market drawdown, market volatility, longevity
risk, active risk, and liability management. Using a
guantitative approach, QS is able to deploy flexibility
within its risk models to solve for investors’ customized
risk objective. We combine this flexibility with specific
features that have been shown to aid in managing
investor risks.

QS RISK MODELLING FRAMEWORK FEATURES
= Llong term vs. short term risk
= Accounts for varying data histories

= Accounts for uncertainty within forecasts

QS Investors is a global quantitative asset manager, based in NY
and Boston, established in 1999, and wholly-owned subsidiary of

Legg Mason since 20174.

2. Maximizing Asset Growth

QS combines fundamental data with behavioral
insights in order to capture market inefficiencies that
can lead to excess returns. These insights incorporate
a number of signals to determine what has offered
investors premia and also which type of environments
these signals have been most effective. By combining
data and insights with a flexible risk modeling
framework, QS is able to elevate the certainty

of outcomes.

QS GROWTH MODEL FEATURES

= Robust Factor Library

= Macroeconomic Signals
= Tactical Asset Models

= Strategic Asset Forecasts

= Active Investment Manager Allocation




QS Investment Solutions Partners

AlG SunAmerica
Tactical Opportunities Multi-Asset Fund

AXA Equitable

Multi-Asset with Dynamic Risk Management

Collegelnvest
529 College Savings Funds

Lincoln Financial
Multi-Asset Conservative Growth VIT

_ New York Life
our prOprleta ry resea I’Ch Model Portfolio Manager Selection Services

with the needs and

QS Investors marries

objectives of investors.

CAPABILITIES

= Robust Factor Library

= Tactical Asset Allocation

= Strategic Asset Allocation

= Glidepath Creation

= Manager Selection

» Goals Based Engine

» £SG Compliance

= Dynamic Risk Management
= DRIVE (Decumulation)
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Prudential
Defensive Equity Multi-Asset

SEI

Custom Inflation Managed Solution

Transamerica
Target Date Risk Managed VA Dynamic Income

Wilmington Trust

Custom Target Date
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IMPLEMENTATION

= Dedicated and Efficient
Portfolio Execution

= Utilize Tech Interface

= [ndex Construction
and Oversight

= AUM or AUA



This material is intended for informational purposes only and it is not intended that it be relied on to make any investment decision. It was prepared without regard to the specific
objectives, financial situation or needs of any particular person who may receive it. It does not constitute investment advice or a recommendation or an offer or solicitation and is
not the basis for any contract to purchase or sell any security or other instrument, or QS Investors, LLC to enter into or arrange any type of transaction as a consequence of any in-
formation contained herein. QS Investors, LLC does not give any warranty as to the accuracy, reliability or completeness of information which is contained in this document. Except
insofar as liability under any statute cannot be excluded, no member of QS Investors, LLC, the Issuer or any officer, employee or associate of them accepts any liability (whether
arising in contract, in tort or negligence or otherwise) for any error or omission in this document or for any resulting loss or damage whether direct, indirect, consequential or oth-
erwise suffered by the recipient of this document or any other person.

The views expressed in this document constitute QS Investors' judgment at the time of issue and are subject to change. The value of shares/units and their derived income may fall
as well as rise. Past performance or any prediction or forecast is not indicative of future results. This document is only for professional investors. Investments are subject to risks,
including possible loss of principal amount invested.
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